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PROFILE

Astonea Labs Private Limited is a Private Company incorporated on 11.04.2017

[ ]

under the provisions of Companies Act, 2013.

Astonea Labs Private Limited has been a leading force in contract manufacturing of
pharmaceutical and cosmetic products for companies both within India and
internationally. We are a quality-conscious company based in Haryana, India, taking
pride in our commitment to excellence. We partner with clients to deliver premium
cosmeceutical and pharmaceutical products that meet the evolving needs of the
global market.

At Astonea Labs Private Limited we offer unwavering dedication to customer
satisfaction and flexible production solutions to ensure your specific needs are
met. Our state-of-the-art manufacturing facility guarantees consistent quality, and
we boast a diverse product range. All our products are manufactured in
compliance with the most rigorous Drug and Cosmetic standards
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2017 LAUNCHED

Incorporated under Companies Act, 2013
ROOTED IN PANCHKULA,
REACHING FOR THE WORLD

Astonea crafts pharmaceutical and

cosmeceutical solutions with a global vision

PHARAMACEUTICALS &

COSMECEUTICALS
Fromprescriptionsto pampering, we cater all
your needs with a smile \/

@ QUALITY-CONSCIOUS
N INNOVATION

=

Astonea, your CMO, CDMO, export, and third-
party manufacturingpartnerdelivering
excellenceat every step
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OUR VISION

OUR MISSION

To reach our wings
across the globe with
our brands and also
be a preferred
supplier for global
brands.

To build sustainable
brands that have
global reach and
make a lasting
impact on people’s

lives.

FUEL OUR FLIGHT

We plan to partner strategically, adapt to local markets, and prioritize ethical
practices to build meaningful connections worldwide. We are working on
exceeding standards, offering unique value propositions, earning trust through
certifications, fostering a culture of innovation and continuous improvement.
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BOARD OF DIRECTORS

HARSH GULATI

USHA GULATI ASHISH GULATI MUSHTAQUE AHMAD

REFERENCE INFORMATION

Registered Office
Contact No.
E-mail ID
Website

CIN

Plant

Statutory Auditors

Bankers

: #1358, 1st Floor, Sector 22-B, Chandigarh, India 160022
: +91 9872465555

: astonealabs@gmail.com

: www.astonea.org

: U24304CH2017PLC041482

: Vill Haripur, Teh. Raipur Rani, Distt. Panchkula, India

134204

: M/s. Avnish Sharma & Associates, Chartered Accountants,

FRN: 009398N, # 49, Sushila Villa, Sector 7, Panchkula,
Haryana-134109

: Union Bank of India
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CHAIRMAN MESSAGE

DEAR SHAREHOLDERS,

| welcome you all and present to you the 6th Annual
Report on the business and operations of the Company
and the accounts for the Financial Year ended March 31,
2023.

The fiscal year 2022-23 was a tough year due to
Y r{ significant global challenges, such as the Russia-Ukraine
ll. - . .

N | crisis that exerted considerable cost pressures on the

L1 i

industries due to supply chain constraints, higher interest rates which decelerated
the economic growth and inflationary pressures across the globe. However,
despite these challenges the Company has continued to grow faster than the

market.

During the year under review, Company has achieved commendable growth in all
key performance parameters. The total revenue for the FY. 2022-23 is Rs. 6705.08
Lakhs as against Rs. 3005.69 Lakhs for the FY. 2021-22 resulting in increase in
revenue by 123.08% over previous year.

The Profit before tax for the FY. 2022-23 is Rs. 88.40 Lakhs as compared toRs. 37.26
Lakhsinthe FY. 2021-22 resulting in increase in profit by 137% over previous year.

The Profit after tax for the FY. 2022-23 is Rs. 53.93 Lakhs as compared to Rs. 12.28
LakhsintheFY.2021-22.

We achieved WHO GMP certification this year and we look forward to do various
exportregistrationsin the coming years.

Ourdirect exportis also commenced this year with business in Yemen.
| would like to thanks our bankers, business associates, consultants and various

Government Authorities for their continued support. | am highly gratefully to the
shareholders for their support and confidence reposed on the Company.
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NOTICE

SHORTER NOTICE

NOTICE IS HEREBY GIVEN THAT THE 06th ANNUAL GENERAL MEETING OF THE SHAREHOLDERS OF
ASTONEA LABS PRIVATE LIMITED WILL BE HELD AT THE REGISTERED OFFICE OF THE COMPANY
SITUATED AT HOUSE NO. 1358, 1*' FLOOR, SECTOR-22B CHANDIGARH CHANDIGARH CH 160022 IN AS
FOLLOWS:

DAY & DATE SATURDAY, 30th SEPTEMBER 2023

TIME 1:00 PM

VENUE HOUSI_E NO. 1358,1st FLOOR SECTOR-22B CHANDIGARH
Chandigarh CH 160022 IN

TO TRANSACT THE FOLLOWING BUSINESS:-

ORDINARY BUSINESS

1. To receive, consider and adopt the Balance Sheet of the Company for the year ended on 31st March 2023 and the
Profit and Loss Account for the year ended on that date together with the report of the Auditors and Directors
thereon.

2. To consider the appointment of M/s AVNISH SHARMA & ASSOCIATES, Chartered Accountants, CHANDIGARH
(FRN: 009398N) Statutory Auditors of the Company for 5 financial years from 01.04.2023 to 31.03.2028.

SPECIAL BUSINESS

1. To regularize the appointment of Mr. MUSHTAQUE AHMAD (DIN: 09769919) as a Director of the Company.

For and on behalf of the Board of Directors of
ASTONEA LABS PRIVATE LIMITED

sd/- Sd/-

ASHISH GULATI HARSH GULATI
(DIRECTOR) (DIRECTOR)
DIN: 07419339 DIN: 00986687

DATE: 11.07.2023
PLACE: HARYANA
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NOTES:

1. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote instead of
himself and the proxy need not be a member. Proxies in order to be effective must be received by the
company not later than forty eight (48) hours before the meeting. Proxies submitted on behalf of
limited companies, societies, etc., must be supported by appropriate resolutions/authority, as
applicable.

2. A person can act as proxy on behalf of Members not exceeding fifty (50) and holding in the aggregate
not more than 10% of the total share capital of the Company. In case a proxy is proposed to be
appointed by a Member holding more than 10% of the total share capital of the Company carrying
voting rights, then such proxy shall not act as a proxy for any other person or shareholder.

3. A person can act as a proxy on behalf of Members not exceeding fifty in number and holding in the
aggregate not more than ten percent of the total share capital of the Company carrying voting rights. A
Member holding more than ten percent of the total share capital of the Company carrying voting rights
may appoint a single person as a proxy and such person shall not act as proxy for any other person or
shareholder.

4. Members are requested to bring their attendance slips duly completed and signed mentioning therein
details of their DP ID and Client ID/ Folio No.

5. In case of joint holders attending the Meeting, only such joint holder who is higher in the order of
names will be entitled to vote at the Meeting.

6. Relevant documents referred to in the accompanying Notice and in the Explanatory Statements are
open for inspection by the Members at the Company’s Registered Office on all working days of the
Company, during business hours up to the date of the Meeting.

7. Corporate Members intending to send their authorized representatives to attend the Meeting pursuant
to Section 113 of the Companies Act, 2013 are requested to send to the Company, a certified copy of
the relevant Board Resolution together with their respective specimen signatures authorizing their
representative(s) to attend and vote on their behalf at the Meeting.

8. Members seeking any information with regard to the Accounts are requested to write to the Company
at an early date, so as to enable the Management to keep the information ready at the meeting.

For and on behalf of the Board of Directors of
ASTONEA LABS PRIVATE LIMITED

Sd/- Sd/-
ASHISH GULATI HARSH GULATI
(DIRECTOR) (DIRECTOR)
DIN: 07419339 DIN: 00986687

DATE: 11.07.2023
PLACE: HARYANA
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ATTENDANCE SLIP

(To be handed over at the entrance of the meeting hall)
06" Annual General Meeting on SATURDAY, 30th SEPTEMBER 2023

Full name of the members attending

(In block capitals)

Ledger Folio No./Client ID No. No. of shares held:

Name of Proxy

(To be filled in, if the proxy attends instead of the member)

| hereby record my presence at the 06th Annual General Meeting of the company at HOUSE NO. 1358, 1st
FLOOR SECTOR-22B CHANDIGARH Chandigarh CH 160022 IN on SATURDAY,30th SEPTEMBER 2023

(Member’s /Proxy’s Signature)
Note:

1) Members are requested to bring their copies of the Annual Report to the meeting, since further copies will not be
available.

2) The Proxy, to be effective should be deposited at the Registered Office of the Company not less than FORTY
EIGHT HOURS before the commencement of the meeting.

3) A Proxy need not be a member of the Company.
4) In the case of joint holders, the vote of the senior who tenders a vote, whether in person or by Proxy, shall be
accepted to the exclusion of the vote of the other joint holders. Seniority shall be determined by the order in which the

names stand in the Register of Members

5) The submission by a member of this form of proxy will not preclude such member from attending in person and
voting at the meeting.
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FORM NO. MGT 11
PROXY FORM
(Pursuant to Section 105 (6) of the Companies Act, 2013 and rule 19 (3) of the Companies (Management and
Administration) Rules, 2014)

CIN U24304CH2017PTC041482

NAME OF THE COMPANY ASTONEA LABS PRIVATE LIMITED

REGISTERED OFFICE HOUSE NO. 1358,1st FLOOR SECTOR-22B CHANDIGARH Chandigarh CH
160022 IN

Name of the Member
Registered Address
E mail id

Folio No./ Client ID | DP ID |

I/ We being the member (s) of shares of the above named Company, hereby appoint
Name
Address
E mail id Signature |
OR FAILING HIM
Name

Address

E mail id Signature
OR FAILING HIM
Name

Address

E mail id Signature |

As my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 06th Annual General Meeting
to be held on SATURDAY,30th SEPTEMBER 2023 at the Registered Office of the Company at HOUSE NO. 1358,1st
FLOOR SECTOR-22B CHANDIGARH Chandigarh CH 160022 IN at 11:00AM and at any adjournment thereof in
respect of such resolutions as indicated below:

Resolution Resolutions For Against
No.
1 Adoption of Financial Statements for the year
ended 31st March 2023
2 Consideration of Appointment of Mi/s

AVNISH SHARMA & ASSOCIATES., Chartered
Accountants, (FRN: 009398N)

3 To regularize the appointment of Mr.
Mushtaque Ahmad (Din: 09769919) as a
Director of the Company

Signed this day of 2023

Signature of the Shareholder Signature of Proxy holder(s)

Affix
Revenue
Stamp

Note: This form of proxy in order to be effective should be duly completed and deposited at the Registered Office of the
Company, not less than 48 hours before the commencement of the Meeting.
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astonea

DIRECTOR’S REPORT

BOARD’S REPORT

To,
The Members,

Your Directors have pleasure in presenting their 06th Annual Report on the business and operations of the Company
and the accounts for the Financial Year ended March 31, 2023.

1.FINANCIAL SUMMARY OR HIGHLIGHTS/PERFORMANCE OF THE COMPANY

The Board’s Report is based on the stand alone financial statements of the company. *(Amount in’00)

PARTICULARS 2022-2023 2021-2022
REVENUE FROM OPERATIONS 6705088.86 3005691.21
OTHER INCOME 20777.30 11765.81
TOTAL INCOME (A) 6725866.16 3017457.02
TOTAL EXPENSES (B) 6637460.46 2980188.46
EBIT C = (A-B) 88405.71 37268.55
PROVISION FOR TAX D 34470.01 24983.22
EAT E (C-D) 53935.70 12285.33

2. BRIEF DESCRIPTION OF THE COMPANY’S WORKING DURING THE YEAR/STATE OF COMPANY’S
AFFAIR
During the year under review the company has incurred Profit of Rs. 53935.70 in comparison to the previous year
profit of Rs. 12285.33. Yours directors are continuously looking for future growth of the company.

3. CHANGE IN THE NATURE OF BUSINESS, IF ANY/MATERIAL CHANGES AFFECTING FINANCIAL POSITION
OF THE COMPANY
The board has not observed any material changes and commitments occurred after close of the financial year till
the date of this report, which affects the financial position or nature of business of the company.

4. DIVIDEND
Directors have not recommended any dividend for the Financial Year ended 31 March 2023.

5. RESERVE
*Rs 378225.40 is the balance of Reserve and Surplus for the year ended 31.03.2023.

6. CHANGE OF NAME
The Company has not changed its name during the Financial Year.

7. SHARE CAPITAL
The Authorised Share Capital of the Company is Rs. 40,00,000/- divided into 4,00,000/- Equity Shares of Rs.10/-
each and the paid up Share Capital of the Company is Rs. 40,00,000/- divided into 4,00,000/- Equity Shares of Rs.
10/- each.

8. DIRECTORS AND KEY MANAGERIAL PERSONNEL
There is a change in directorship during the year Mr. MUSHTAQUE AHMAD is appointed as the additionsal
director of the company as on 20.10.2022.

9. PARTICULARS OF EMPLOYEES
The Company did not have any employee drawing remuneration in excess of Limits specified under the
Companies Act, 2013. Therefore the information to be furnished under this section is NIL.

10. MEETINGS
The Board of Directors met 5 times during the Financial Year 2022-2023.

11
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FRAUD REPORTING
No fraud has been reported by the Auditor in his audit report during the financial year.

DETAILS OF SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES
The Company does not have any Subsidiary/ Joint Venture/ Associate Companies therefore the information to be
furnished under this head is NIL.

AUDITORS:

Pursuant to provision of section 139 of companies Act 2013, M/s AVNISH SHARMA & ASSOCIATES,Chartered
Accountants, Chandigarh having FRN: 009398N is appointed as Statutoy Auditor at the AGM dated 28/09/2023.
to hold office for a period of Five years from financial year 01/04/2023 to 31/03/2028.

Further we propose M/s AVNISH SHARMA & ASSOCIATES, Chartered Accountants, Punjab having FRN:
009398N to hold the position of statutory Auditor of the Company for the Annual General Meeting till the next
AGM.

AUDITOR’S REPORT
The Auditors’ Report does not contain any qualification. Notes to Accounts and Auditors remarks in their report are
self-explanatory and do not call for any further comments.

DISCLOSURE ABOUT COST AUDIT
The provisions of the Cost Audit are not applicable to the Company

SECRETARIAL AUDIT REPORT
The provisions of the Secretarial Audit are not applicable to the Company

INTERNAL AUDIT & CONTROLS
The provisions of the Internal Audit & Controls are not applicable to the Company

ISSUE OF EMPLOYEE STOCK OPTIONS

Particulars
Approval N.A
Options granted

Options vested

Options exercised

Total number of shares arising out of exercise
of options

Options forfeited/lapsed/cancelled

Variations of terms of options

Money realized by exercise of options

Total number of options in force

12
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Notes: -

1. Details of options granted

19.

20.

21.

22,

23.

24,

25.

Particulars

(a) Directors and key managerial personnel

1. N.A

2.

3.

4.

5

(b) Any other employee who received a grant in any one year of options amounting to
5% or more of the options granted during the year (includes employees and group
company employees)

(c) Identified employees who are granted options, during any one year equal to
exceeding 1% of the issued capital (excluding outstanding warrants and conversions)
of the Company at the time of grant

RISK MANAGEMENT POLICY

The Company does not have written Risk Management Policy as the elements of risk threatening the Company’s
existence is very minimal as the company is being managed and closely supervised by its directors. The Company
has not identified any element of risk which may threaten the existence of the Company.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR
TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY’S OPERATIONS IN FUTURE.
There are no such significant and material orders which have been passed by the regulators or courts or tribunals
impacting the going concern status and Company’s operations in future.

DEPOSITS
The Company has not accepted any deposits during the period under review.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186
During the year under review the Company has not given any loan, guarantee or having Investments under
section 186.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:The particulars of every
contract or arrangements entered into by the Company with related parties referred to in sub-section (1) of section
188 of the Companies Act, 2013 including certain arm’s length transactions under third proviso thereto shall be
disclosed in Form No. AOC-2.: Annexure I

OBLIGATION OF COMPANY UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013:Your director’s further state that during the year
under review, there were no cases filed pursuant to the Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redresseal) Act, 2013.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND
OUTGO

a) Conservation of Energy:

It is the regular process of the company to conserve the energy and safe the electricity consumption and have
installed LED lights. The Company motivates to switch off the lights/electrical appliances when there is no use.
Since, the company is not energy intensive, the scope of conservation of energy is low. There is no capital
investment made specifically with the motive to conserve the energy.

b) Technology Absorption:

The company is regularly improving its services/ manufacturing capabilities with the help of new means of
technology. Your Company is committed to provide the best services/ quality of products to its clients with the help
of latest technology, which is reasonable, according to the size of the Company. No expenditure has been incurred
for research & development or purchase of technology.

13
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c¢) Foreign Exchange Earnings/ Outgo:

The provisions of Section 134(m) of the Companies Act, 2013 do not apply to our Company.
There was no foreign exchange inflow or Outflow during the year under review. Or

Foreign exchange Earnings:
During the year

Foreign exchange Outgo during the year

Foreign exchange Outgo:
| Foreign exchange Outgo during the year | |

26. HUMAN RESOURCES
Your Company treats its “Human Resources” as one of its most important assets. Your Company continuously
invest in attraction, retention and development of talent on an ongoing basis. A number of programs that provide
focused people attention are currently underway. Your Company thrust is on the promotion of talent internally
through job rotation and job enlargement.

27. DIRECTORS’ RESPONSIBILITY STATEMENT
The Directors’ Responsibility Statement referred to in clause (c) of sub-section (3) of Section 134 of the
Companies Act, 2013, shall state that—
(a) In the preparation of the annual accounts, the applicable accounting standards had been followed along with
proper explanation relating to material departures;
(b) the directors had selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the company
at the end of the financial year and of the profit and loss of the company for that period;
(c) the directors had taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of this Act for safeguarding the assets of the company and for preventing and
detecting fraud and other irregularities;
(d) the directors had prepared the annual accounts on a going concern basis; and
(e) the directors, in the case of a listed company, had laid down internal financial controls to be followed by the
company and that such internal financial controls are adequate and were operating effectively.
(f) the directors had devised proper systems to ensure compliance with the provisions of all applicable laws and
that such systems were adequate and operating effectively.

28. ACKNOWLEDGEMENTS
An acknowledgement to all with whose help, cooperation and hard work the Company is able to achieve the
results.
For and on behalf of the Board of Directors of
ASTONEA LABS PRIVATE LIMITED

Sd/- Sd/-
ASHISH GULATI HARSH GULATI
(DIRECTOR) (DIRECTOR)
DIN: 07419339 DIN: 00986687

DATE: 11.07.2023
PLACE: HARYANA
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ANNEXURE INDEX

Annexure Content

1 Particulars of Employees

2 AOC 2 — Related Party Transactions disclosure

15
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Annexure |

Statement of Particulars of employees pursuant to the Companies (Appointment and Remuneration of Managerial Personnel)

Rules, 2014
Sl Name Designation/ Remuneration Qualification Experience in Age in Date of Last employment held
No. Nature of Duties Received [Rs.] years years commencement of
employment
1 2 3 4 5 6 7 8 9
N.A

Notes:

» Al appointments are / were non-contractual

»  None of the above employees is related to any Director of the Company employed for part of the financial year.

16
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Annexure Il

FORM NO. AOC -2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014).

Form for Disclosure of particulars of contracts/arrangements entered into by the company with related parties
referred to in sub section (1) of section 188 of the Companies Act, 2013 including certain arms length
transaction under third proviso thereto.

Loan and Advances from related parties:
From Directors

HARSH GULATI - Rs. 292350.00
USHA GULATI — Rs. 264500.00
ASHISH GULATI - Rs. 9556.30

Form shall be signed by the people who have signed the Board’s Report

For and on behalf of the Board of Directors of
ASTONEA LABS PRIVATE LIMITED

Sd/- Sd/-
ASHISH GULATI HARSH GULATI
(DIRECTOR) (DIRECTOR)
DIN: 07419339 DIN: 00986687

DATE: 11.07.2023
PLACE: HARYANA

17
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STATUTORY AUDITOR’S REPORT

AVNISH SHARMA & ASSOCIATES / (A ‘

CHARTERED ACCOUNTANTS

#49, SUSHILA VILLA, SECTOR 7, PANCHKULA, HARYANA-134109
SCO 39, FF, SECTOR 20-C, DAKSHIN MARG, CHANDIGARH, 160020
Phone no. : (O) 0172-3500880, 3500881 (M) 9872980396

E-mail: avnishca@hotmail.com

MSME Reg. No. UDYAM-CH-01-0010088

INDEPENDENT AUDITOR'S REPORT

To the members of
ASTONEA LABS PRIVATE LIMITED
Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of M/s ASTONEA LABS PRIVATE LIMITED ("the Company") (formerly
AHU LABORATORIES PRIVATE LIMITED), which comprise the Balance Sheet as at 31st March, 2023, the Statement of Profit and
Loss and statement of cash flows for the year then ended and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements give the information required by the Companies Act, 2013 ("the Act") in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of the Company
as at March 31, 2023, and profit and its cash flows for the year ended on that date.The mannagement has not provided the
details in respect to micro small and medium enterprises as required under statutory provisions.According to non availabiity
of records as required to such identification, the disclosures in respect to Micro, Small and Medium Enterprises Development
(MSMED) Act, 2006 is neither provided nor commented upon .

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Companies
Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit of
the Financial Statements section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by The Institute of Chartered Accountants of India (ICAl) together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Information other than the Financial Statements and Auditor's Report thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other information
comprises the information included in the annual report but does not include the financial statements and our auditor’s
report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we
are required to report that fact. We have nothing to report in this regard.

Responsibility of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to the
preparation of these financial statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2021. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgements and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and presentation of these financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.
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In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor's Responsibility for the Audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our opinion on
whether the Company has adequate internal financial controls with refernce to financial statements in place and the
operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the standaolne financial statements that, individually or in aggregate, makes
it probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be influenced.
We consider quatitative materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the
results of our work; and (ii) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought
to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit matters. We
describe these matters in our auditor’s report unless law or regulation precludes public disclosure about the matter or when,
in extremely rare circumstances, we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of such communication.
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Report on Other Legal and Regulatory Requirements
1 As required by Section 143(3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purpose of our audit.
(b) In our opinion, proper books of accounts as required by law have been kept by the Company so far as it appears from
our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this Report are in
agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under section 133
of the Act, read with the Companies (Accounting Standards ) Rules, 2021.

(e) On the basis of the written representations received from Directors as on 31st March, 2023 taken on record by the
Board of Directors, none of the Directors is disqualified as on 31st March, 2023 from being appointed as a Director in
terms of Section 164(2) of the Act.

(f) Since the Company’s turnover as per last audited financial statements is less than Rs. 50 Crores and its borrowings
from banks and financial institutions at any time during the year is less than Rs. 25 Crores, the Company is exempted
from getting an audit opinion with respect to the adequacy of the internal financial controls over financial reporting
of the company and the operating effectiveness of such controls vide notification dated June 13, 2017;

(g) With respect to the other matters to be included in the Auditor’s report in accordance with the requirements of Sec
197(16) of the Act as amended, we report that Section 197 is not applicable to a private company. Hence reporting as
per Section 197(16) is not required.

(g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the Companies
(Audit and Auditors) Rules, 2021, in our opinion and to the best of our information and according to the explanations

i. The Company does not have any pending litigations which would impact its financial position;

ii. The Company did not have any long-term contracts including derivatives contracts for which there were any
material foreseeable losses;

iii. There were no amounts which required to be transferred by the Company to the Investor Education and Protection
Fund.

(e) On the basis of the written representations received from Directors as on 31st March, 2023 taken on record by the
Board of Directors, none of the Directors is disqualified as on 31st March, 2023 from being appointed as a Director in
terms of Section 164(2) of the Act.

(f) Since the Company’s turnover as per last audited financial statements is less than Rs. 50 Crores and its borrowings
from banks and financial institutions at any time during the year is less than Rs.25 Crores, the Company is exempted
from getting an audit opinion with respect to the adequacy of the internal financial controls over financial reporting
of the company and the operating effectiveness of such controls vide notification dated June 13, 2017;

(g) With respect to the other matters to be included in the Auditor’s report in accordance with the requirements of Sec
197(16) of the Act as amended, we report that Section 197 is not applicable to a private company. Hence reporting as
per Section 197(16) is not required.

(h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the Companies
(Audit and Auditors) Rules, 2021, in our opinion and to the best of our information and according to the explanations
given to us:

i. The Company does not have any pending litigations which would impact its financial position;
ii. The Company did not have any long-term contracts including derivatives contracts for which there were any
material foreseeable losses;

iii. There were no amounts which required to be transferred by the Company to the Investor Education and Protection
Fund.

iv. (a) The Management has represented that, to the best of it’s knowledge and belief, as disclosed in the note 26(r)
to the financial statements, no funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other persons or entities, including
foreign entities (“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like
on behalf of the “Ultimate Beneficiaries”.
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(b) The Management has represented, that, to the best of it’s knowledge and belief, as disclosed in the note 26(r)
to the standalone financial statements, no funds have been received by the Company from any persons or entities,
including foreign entities (“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that
the Company shall, directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures performed as considered reasonable and appropriate in the circumstances,
nothing has come to our attention that causes us to believe that the management representations under sub-clauses
(a) and (b) above contain any material misstatement;

v. The company has not proposed any dividend under Section 123 of Companies Act, 2013.

vi. Proviso to rule 3(1) of the Companies ( Accounts ) Rules 2021 for maintaining books of accounts using accounting
software which has feature of recording audit trail ( edit log ) facility is applicable to the Company with effect from
April 1,2023 ,and accordinghly reporting under Rule 11(g) of the Companies ( Audit & Auditors ) Rules 2021 is not
appliacble for the financial year ended March 31,2023.

2 As required by the Companies (Auditor's Report) Order, 2020 (‘the Order’) issued by the Central Government of India in
terms of sub-sectiom (11) of Section 143 of the Companies Act, 2013 we give in 'Annexure A" a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

For Avnish Sharma & Associates
Chartered Accountants
FRN - 009398N

UDIN: 23529746BHADWP1697 Sd/-
Place : Chandigarh Megha Goel (M.No. 529746)
Dated : 11.07.2023 Partner
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ANNEXURE 'A’' TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph 2 under 'Report on Other Legal and Regulatory Requirements' section of our report of even date)

Reports on Companies (Auditor's Report) Order, 2020 ('the Order’) issued by the Central Government in terms of Section
143 (11) of the Companies Act, 2013 (‘the Act’) of ASTONEA LAB PRIVATE Limited (‘the Company')

(i)

(if)

(iif)

(iv)

(vi)

(a) The company has maintained proper records showing full particulars, including quantitative details and situation of
Property, Plant & Equipment on the basis of available information.

(b) The company, during the year under consideration, did not own any intangible asset.

(b) As explained to us, the Property, Plant and Equipment of the Company have been physically verified by the
management at reasonable intervals. According to the information and explanation given to us by the management,
no material discrepancies have been noticed on such verification.

(c) The title deeds of immovable properties are held in the name of the company.

(d) The Company has not revalued its property, plant and equipment during the year ended March 31, 2023.
(e) As explained to us, no proceedings have been initiated or are pending against the company for holding any benami
property under the Benami Transaction (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

(a) Physical verification of inventory has been conducted at reasonable intervals by the management and in our opinion,
the coverage and procedure of such verification by the management is appropriate. No discrepancies of 10% or more
in the aggregate for each class of inventory were noticed during such verification.

(b) During the year, the company has not been sanctioned working capital limits on the basis of security of current
assets.

(a) During the year, the Company has not granted fresh loans or advances in the nature of loans, stood guarantee or
provided security or made investment to any party.

(b) During the year neither any fresh investments were made, nor any guarantees were provided. The terms and
conditions of the old investments and loans provided are not prejudicial to the Company’s interest.

(c) The outstanding loans are being served as per terms & conditions and interest is recovered & there is no overdue
payment.

(d) The outstanding loans have no overdue payments.

(e) The loans or advances which have fallen due during the year are not being renewed/extened.

(f) The Company has not granted any loans or advances in the nature of loans, either repayable on demand or without
specifying any terms or period of repayment to companies, firms, Limited Liability Partnerships or any other parties.
Accordingly, the requirement to report on clause 3(iii)(f) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company has complied with the
provisions of Section 185 and 186 of the Act in respect of grant of loans, making investments and providing
guarantees and securities, as applicable.

In our opinion and according to the information and explanations given to us, the Company has neither accepted any
deposits from the public nor accepted any amounts which are deemed to be deposits within the meaning of sections
73 to 76 of the Companies Act and the rules made thereunder, to the extent applicable. Accordingly, the
requirement to report on clause 3 (v) of the Order are not applicable to the Company.

As informed to us, the maintenance of cost records has not been specified by the Central Government under section
148(1) of the Companies Act, 2013 for the business activities carried out by the Company. Thus reporting under
clause 3(vi) of the order is not applicable to the Company.

(vii) According to the information and explanations given to us, in respect of statutory dues:
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(viii)

(ix)

(x)

(xi)

(xii)

(xiii)

(xiv)

(a) The Company has generally been regular in depositing undisputed statutory dues, including Income Tax, Sales Tax,
Service Tax, Value Added Tax, duty of Customs, duty of Excise, Cess and other material statutory dues applicable to
it with the appropriate authorities.

(b) There were no undisputed amounts payable in respect of Provident Fund, Employees' State Insurance, Income Tax,
Sales Tax, Service Tax, Customs Duty, Excise Duty, Value Added Tax, Cess and other material statutory dues in
arrears as at 31st March, 2023 for a period of more than six months from the date they became payable.

According to the records of the company examined by us and as per the information and explanation given to us,
there were no transactions relating to previously unrecorded income that have been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

(a) According to the records of the company examined by us and as per the information and explanations given to us,
the company has not defaulted in repayment of loans or other borrowings or in the payment of interest thereon to
any financial institution or banks or lender.

(b) According to the records of the company examined by us and as per the information and explanations given to us,
The Company has not been declared willful defaulter by any bank or financial institution or government or any
government authority.

(c) According to the records of the company examined by us and as per the information and explanations given to us,
the term loans were applied for the purpose for which the loans were obtained.

(d) According to the records of the company examined by us and as per the information and explanations given to us, on
an overall examination of the financial statements of the Company, no funds raised on short-term basis have been
used for long-term purposes by the Company.

(e) The company has no subsidiary, hence clause 3(ix)(e) & (f) are not applicable to the company.

(a) According to the information and explanations given to us and based on our examination of the records of the
company, the Company has not raised moneys by way of initial public offer or further public offer (including debt
instruments) during the year and hence reporting under clause 3(x)(a) of the Order is not applicable.

(b) The Company has not made any preferential allotment or private placement of shares /fully or partially or optionally
convertible debentures during the year under audit. Accordingly, the requirement to report on clause 3(x)(b) of the
Order is not applicable to the Company.

(a) According to the information and explanations given to us, no material fraud by the Company or on the Company by
its officers or employees has been noticed or reported during the course of our audit.

(b) No report under Section 143(12) of the Act has been filed with the Central Government for the period covered by our
audit.

(c) According to the information and explanations given to us, during the year there are no whistle blower complaints
received by the company during the year.

The Company is not a Nidhi Company and hence reporting under clause 3(xii) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the Company is in compliance with
Section 177 and 188 of the Act, where applicable, for all transactions with related parties and the details of related
party transactions have been disclosed in the financial statements as required by the applicable accounting
standards.

(a) In our opinion the Company has its own internal audit system ,which needs to be strenghthened to commensurate
with the size and the nature of its business.
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(xv) In our opinion during the year the Company has not entered into any non-cash transactions with its directors or
persons connected with its directors. Hence provisions of section 192 of the Companies Act, 2013 are not applicable
to the Company.

(xvi) (a) In our opinion, the Company is not required to be registered under section 45-1A of the Reserve Bank of India Act,
1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of the Order is not applicable.

(b) According to the information and explanations given to us and based on our examination of the records of the
company, the Company has not conducted any Non-Banking Financial or Housing Finance activities without obtained
a valid Certificate of Registration (CoR) from the Reserve Bank of India as per the Reserve Bank of India Act, 1934.

(c) According to the information and explanations given to us and based on our examination of the records of the
company, the Company is not a Core Investment Company as defined in the regulations made by Reserve Bank of
India. Accordingly, the requirement to report on clause 3(xvi) (c) of the Order is not applicable to the Company.

(d) In our opinion, there is no core investment company within the Group (as defined in the Core InvestmentCompanies
(Reserve Bank) Directions, 2016) and accordingly reporting under clause 3(xvi)(d) of the Order is not applicable.

(xvii) The company has not incurred cash losses in the financial year and in the immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly, reporting under Clause 3(xviii)
of the Order is not applicable to the Company.

(xix) There are no material uncertainty on the date of the audit report on an evaluation of: - The ageing report, financial
ratios and expected dates of realisation of financial assets and payment of financial liabilities, any other information
accompanying the financial statements, the auditor’s knowledge of the Board of Directors and management
plans.The company can meet its the liabilities which exist as at the balance sheet date when such liabilities are due
in the future.

(xx) The provisions of Section 135 relating to Corporate Social Responsibility (CSR) does not apply to company for the
year under consideration and hence reporting under clause 3(xx) of the Order is not applicable.

(xxi) There have been no qualifications or adverse remarks in the audit reports issued by the respective auditors in case of
companies included in the consolidated financial statements.

For Avnish Sharma & Associates
Chartered Accountants
FRN - 009398N

UDIN: 23529746BHADWP1697 SD/-
Place : Chandigarh Megha Goel (M.No. 529746)
Dated : 11.07.2023 Partner
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ASTONEA LABS PRIVATE LIMITED
(FORMERLY AHU LABORATORIES PRIVATE LIMITED)
CIN: U24304CH2017PTC041482 AMOUNT IN “000|
BALANCE SHEET AS AT 31ST March, 2023
Note No. AS AT 31ST AS AT 31ST
PARTICULARS MARCH, 2023 MARCH, 2022
I.  EQUITY AND LIABILITIES
1 Shareholders’ Funds
(a) Share Capital 3 4,00,00,000 4,00,00,000
(b) Reserves And Surplus 4 3,78,22,540 3,24,28,971
(c) Money received against share warrants - -
2 Share application money pending allotment - -
3 Non-Current Liabilities
(a) Long-Term Borrowings 5 18,98,99,633 21,85,68,856
(b) Deferred Tax Liabilities (Net) 61,84,107 72,89,226
(c) Other Long term liabilities -
(d) Long term provisions(Gratuity) 20,61,079 12,75,236
4 Current Liabilities
(a) Short Term borrowings 6 16,99,90,448 7,66,80,027
(b)  Trade Payables 7
1 Total outstanding dues of micro enterprises and small enterprises .
2 Total outstanding dues of creditors other than micro enterprises and small enterprises
15,64,75,352 13,60,79,145
(c) Other Current Liabilites 8 3,60,65,806 1,50,14,765
(d) Short Term Provisions 9 6,26,569 0
TOTAL 63,91,25,536 52,73,36,226
Il.  ASSETS
1 Non-Current Assets
(a) Property, Plant & Equipments
(a) Tangible Assets 10 20,26,58,677 21,19,84,808
(b) Intangible Assets - -
(c) Capital Work in Progess - -
(b) Non -Current Investment - -
(c) Deferred Tax Assets (Net) - -
(d) Long term loans & advances
(e) Other Non-Current Assets 11 4,55,000 4,26,000
2 Current assets
(a) Current Investment - -
(b) Inventories 12 16,64,70,383 7,12,28,025
(c) Trade Receivables 13 18,00,47,200 18,12,94,406
(d) Cash And Cash Equivalents 14 2,03,99,175 1,72,58,418
(e) Short Term Loans And Advances 15 6,90,95,101 4,51,44,569
(f) Other Current Assets - -
TOTAL 63,91,25,536 52,73,36,226
Significant Accounting Policies 1-2
Notes on Financial Statements 26
As per our report of even date attached
For Avnish Sharma & Associates For & on behalf of the Board
Chartered Accountants ASTONEA LABS PRIVATE LIMITED
FRN - 009398N
Sd/- Sd/- Sd/-
Megha Goel (M.No. 529746) ASHISH GULATI HARSH GULATI
Partner MG. DIRECTOR DIRECTOR
UDIN: 23529746BHADWP1697 DIN: 07419339 DIN: 00986687
Place : Chandigarh
Dated : 11.07.2023
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ASTONEA LABS PRIVATE LIMITED
(FORMERLY AHU LABORATORIES PRIVATE LIMITED)
CIN: U24304CH2017PTC041482
STATEMENT OF PROFIT & LOSS FOR THE PERIOD 01.04.2022 TO 31.03.2023

AMOUNT IN "000

Note No. | For the year ended on| For the year ended on
ARG 31st March, 2023 31st March, 2022
Income:
| Revenue from operations 16 67,05,08,886 30,05,69,121
Il Other income 17 20,77,730 11,76,581
lll. Total Income 67,25,86,616 30,17,45,702
IV. Expenses:
Cost of materials consumed 18 52,52,68,319 18,48,21,540
Purchases of Stock-in Trade 19 - -
Changes in inventories 20 (2,46,70,430) 57,47,219
Employee Benefits Expense 21 3,61,01,564 2,21,99,406
Financial Cost 22 2,32,42,328 1,50,86,166
Depreciation And Amortization Expense 23 3,61,16,626 3,73,66,302
Other Expenses 24 6,76,87,639 3,27,98,214
Total Expenses 66,37,46,046 29,80,18,846
v Profit before exceptional and extraordinary items and 88,40,571 37,26,855
Prior Period Expenses 25 - -
VI Profit Before tax 88,40,571 37,26,855
VII Tax Expense:
Current Tax 45,52,119 23,42,369
Deferred Tax Expense/(Income) (11,05,119) 1,55,953
MAT Reverse - -
VIl Profit After Tax 53,93,570 12,28,533
IX Earnings Per Equity Share:
(1) Basic 1.35 0.31
(2) Diluted 1.35 0.31
Significant Accounting Policies 1-2
Notes on Financial Statements 26

As per our report of even date attached
For Avnish Sharma & Associates
Chartered Accountants

FRN - 009398N

Sd/-
Megha Goel (M.No. 529746)
Partner
UDIN: 23529746BHADWP1697
Place : Chandigarh
Dated : 11.07.2023

For & on behalf of the Board
ASTONEA LABS PRIVATE LIMITED

Sd/-
ASHISH GULATI
MG. DIRECTOR
DIN: 07419339

sd/-
HARSH GULATI
DIRECTOR
DIN: 00986687
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ASTONEA LABS PRIVATE LIMITED

(FORMERLY AHU LABORATORIES PRIVATE LIMITED)

CASH FLOW STATEMENT

Annual Report 2022-23

PARTICULARS _For the year ended on 31st March, | For the year ended on 31st March, 2022
2023

A.CASH FLOW FROM OPERATING ACTIVITIES
Net profit before tax 88,40,571 37,26,855
Add:-
Adjustment for depreciation 3,61,16,626 3,73,66,302
Provision for gratuity 7,85,843 4,95,780
Interest on Loans taken 2,24,86,813 1,40,21,970
Less:-
Interest Income and Miscellaneous 4,00,131 11,61,468
Profit on sale of Fixed Assets 16,77,599 5,73,11,552 - 5,07,22,584
Operating profit before working capital changes 6,61,52,122 5,44,49,439
Current assets
(Increase)/decrease in debtors 12,47,207 (13,30,80,326)
(Increase)/decrease in stock (9,52,42,358) (4,64,49,090)
(Increase)/decrease in advances (2,39,50,532) (1,30,54,323)
(Increase)/decrease in other current assets - (11,79,45,683) - (19,25,83,739)
Current liabilities
Increase/(decrease) in creditors 2,03,96,207 9,99,93,023
Increase/(decrease) in expenses payable 2,10,51,042 71,96,504
Increase/(decrease) in short term borrowings 9,33,10,421 13,47,57,670 3,17,93,626 13,89,83,153
Cash generated from operations 8,29,64,109 8,48,854
Tax paid in cash 39,25,550 56,94,944
Interest on working capital loan 87,07,395 44,18,786
Net cash from operating activities 7,03,31,163 -92,64,877
B. CASH FLOW FROM INVESTING ACTIVITIES
Investment in shares - -
Investment in Advances - (80,000)
Fixed assets purchased (3,22,82,433) (3,29,31,046)
Fixed assets Sold 71,69,537 20,47,722
Increase in other Non-Current Assets -29,000
Pre-operative Expenses capitalised - -
Interest received 4,00,131 11,61,468
Net cash from investing activities (2,47,41,764) (2,98,01,856)
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Issue of share Capital -
Proceeds/(Repayment) of Secured loans -2,81,35,088 7,38,45,884
Proceeds/(Repayment ) of unsecured loans (5,34,135) (89,03,236)
Interest/charges paid on loans (1,37,79,418) (96,03,184)
Net cash from financing activities -4,24,48,641 5,53,39,464
Net Change In Cash and Cash equivalent (A+B+C) 31,40,758 1,62,72,732
CASH & CASH EQUIVALENT
Opening Balance 1,72,58,417 9,85,685
Cash & cash equivalent 31,40,758 1,62,72,732
Closing balance 2,03,99,175 1,72,58,417

Notes :

2. Figures in bracket indicate cash outflow

For Avnish Sharma & Associates
Chartered Accountants
FRN - 009398N

Sd/-
Megha Goel (M.No. 529746)
Partner
UDIN: 23529746BHADWP1697
Place : Chandigarh
Dated : 11.07.2023

1.The above 'Cash Flow Statement' hs been prepared under the indirect method as set out in accounting standard-3 Cash Flow Statements.

3. Previous year figures have been regrouped and recasted whereever necessary to conform to the current year figures.
4. The Cash Flow Statement for the year has been prepared by Rounding off to Rs. in compliance with Schedule Ill of the Companies Act, 2013.

For & on behalf of the Board
ASTONEA LABS PRIVATE LIMITED

Sd/-
ASHISH GULATI
MG. DIRECTOR
DIN: 07419339

Sd/-
HARSH GULATI
DIRECTOR
DIN: 00986687
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SIGNIFICANT ACCOUNTING POLICIES
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ASTONEA LABS PRIVATE LIMITED
(FORMERLY AHU LABORATORIES PRIVATE LIMITED)
Significant Accounting Policies and Notes forming part of the Financial Statements
Year Ending: 31-Mar-2023

COMPANY OVERVIEW

Astonea Labs Private Limited (Formerly AHU Laboratories Private Limited) is in the business of manufacturing
cosmetics & Pharmaceutical Products. The Company was incorporated on 11.04.2017 under the Companies
Act, 2013. The company has its Registered Office at #1358, First Floor, Sector 22 B, Chandigarh and works at
Village Haripur, Tehsil Raipur Rani, Dist. Panchkula, Haryana.

SIGNIFICANT ACCOUNTING POLICIES

Basis of Accounting

The Financial Statements are prepared as a going concern under historical cost convention as on accrual basis
except those with significant uncertainity and in accordance with generally accepted accounting principles in
India ( INDIAN GAAP) to comply with accounting standard under section 133 of the Companies Act, 2013 (the
Act) read with the Companies (Accountind Standards) Rule 2021 and the relevant provisions of the Companies
Act 2013 . The accounting policies adopted in prepration of financial statemenst are consistent with those
followed in previous year. Accounting policies not stated explicitly otherwise are consistent with generally
accepted accounting principles and mandatory accounting standards.

Use of estimates:

The presentation of financial statements requires the estimates and assumptions to be made that affect the
reported amount of assets and liabilities on date of the financial statements and reported amount of revenues
and expenses during the reporting period. Difference between the actual results and the estimates are
recognised in the period in which the results are known/materialised.

Property, Plant & Equipments

Property, Plant & Equipments are stated at cost of acquisition inclusive of inward freight, duties, taxes and
incidental expenses related to acquisition but net of duty credit availed. All pre-operative expenditure
including interest on borrowings, specifically for the acquisition/project or interest on general borrowings to
the extent utilized for such project, for the period up to the completion of erection is capitalized as part of
the asset cost. Indirect expenditure related to acquisition & erection of machineries for the period up to the
completion of such erection is treated as pre-operative expenditure and allocated on pro-rata basis.

Inventories:

Inventories are valued as follows:

Raw Materials, stores and spares: Lower of cost and net realisable value. Cost is determined on FIFO
basis. Materials and other items held for use in the production of
inventories are not written down below costs, if finished goods in
which they will be incorporated are expected to be sold at or above
cost.

Work-in-progress and finished goods: Lower of cost and net realisable value. Cost includes direct

materials, labour and a proportion of manufacturing overheads.

Provisions, Contingent Liabilities and Contingent Assets

A provision is recognised when the Company has a present obligation as a result of past event and it is
probable that an outflow of resources will be required to settle the obligation, in respect of which reliable
estimate can be made. Provisions (excluding retirement benefits and compensated absences) are not
discounted to its present value and are determined based on best estimate required to settle the obligation at
the balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect the current
best estimates. Contingent liabilities are not recognised in the financial statements. A contingent asset is
neither recognised nor disclosed in the financial statements.
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f)

g)

h)

i)

)]

Revenue Recognition
Revenue from the sales is recognised when significant risks and rewards of ownership of the goods have passed
to the buyer, which generally coincides with the delivery.

Revenue (other than sale) is recognised to the extent that it is probable that the economic benefits will flow
to the company and the revenue can be reliably measured.

Borrowing Cost:

Borrowing cost attributable to acquisition of qualifying fixed assets which takes substantial period of time to
get ready for its intended use is capitalised as part of the cost of such fixed assets. All other borrowing costs
are charged to revenue.

Depreciation/Amortisation
Depreciation has been provided on written down method on the economic useful life prescribed by Schedule Il
to the Companies Act, 2013. Depreciation on additions to or disposal of assets is calculated on pro-rata basis.

Type of Asset Period
Building 30 years
Plant & Machinery 15 years
Laboratory Instruments,Electrical Equipments, Furniture & Fixtures 10 years
Car & Vehicles 8 years
Office Equipments 5 years
Computer & Software 3 years
Mobile 5 years
Impairement

At each balance sheet date, the management reviews the carrying amounts of its assets to determine whether
there is any indication that those assets were impaired. If any such indication exists, the recoverable amount
of the asset is estimated in order to determine the extent of impairment. Recoverable amount is the higher of
an asset’s net selling price and value in use. In assessing value in use, the estimated future cash flows
expected from the continuing use of the asset and from its disposal are discounted to their present value using
a pre-tax discount rate that reflects the current market assessments of time value of money and the risks
specific to the asset. Reversal of impairment loss is recognised as income in the statement of profit and loss.

Taxation:
Current tax is measured at the amount expected to be paid to the revenue authorities, using the applicable
tax rates and laws.

Deferred tax for timing differences between the book and taxable income for the year is accounted for using
the tax rates and laws that have been enacted or substantively enacted as of the Balance sheet date. Deferred
tax assets arising from temporary timing differences are recognised to the extent there is reasonable certainty
that the assets can be realised in future and the same is reviewed at each Balance Sheet date.

Minimum Alternate Tax (MAT) credit is recognised as an asset only when an to the extent there is convincing
evidence that the company will pay normal income tax during the specified period. In the year in which MAT
credit becomes eligible to be recognised as an asset in accordance with the recommendations contained in
Guidance Note issued by Institute of Chartered Accountants of India, the said asset is created by way of a
credit to the Statement of Profit & Loss and shown as MAT Credit Entitlement. The Company reviews the same
at each Balance Sheet date and written down the carrying amount of MAT Credit Entitlement to the extent
there is no longer convincing evidence to the effect that company will pay normal income tax during the
specified period.
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3 SHARE CAPITAL

3.1

3.2

3.3

4

ASTONEA LABS PRIVATE LIMITED

. AS AT 31ST AS AT 31ST
Particulars
MARCH, 2023 MARCH, 2022
Authorised Share Capital
a) 40,00,000 (PY 40,00,000) Equity Shares of * 10/- Each 4,00,00,000 4,00,00,000
4,00,00,000 4,00,00,000
Issued, Subscribed & Paid up :
a) 40,00,000 (PY 40,00,000) Equity Shares of * 10/- Each fully paid 4,00,00,000 4,00,00,000
Total 4,00,00,000 4,00,00,000
The details of Shareholders holding more than 5% of the aggregate shares in the Company.
Name of the Share holders AS AT 31ST MARCH, 2023 AS AT 31ST MARCH, 2022
No. of shares % held No. of shares % held
Harsh Gulati 50,000 1.25% 50,000 1.25%
Usha Gulati 19,75,000 49.38% 19,75,000 49.38%
Ashish Gulati 19,75,000 49.38% 19,75,000 49.38%
TOTAL 40,00,000 100.00% 40,00,000 100.00%
The Reconciliation of the number of shares
. AS AT 31ST AS AT 31ST
Particulars
MARCH, 2023 MARCH, 2022
No. of shares No. of shares
Numbers of Shares at the beginning of the year 40,00,000 40,00,000
Add: Numbers of shares issued during the year - -
Equity Shares at the end of the year Total 40,00,000 40,00,000
Shares held by promoters at the end of the year
AS AT 31ST MARCH, 2023 AS AT 31ST MARCH, 2022
0, 0, H 0, i
Sno. Promoter Name No. of Shares CTCL DELIED LU No. of Shares | % of Total Shares BRI
Shares The Year The Year

1 |Harsh Gulati 50,000 1.25% - 50,000 1.25% -

2 |Usha Gulati 19,75,000 49.38% - 19,75,000 49.38% -

3 |Ashish Gulati 19,75,000 49.38% - 19,75,000 49.38% -
Total 40,00,000 100.00% - 40,00,000 100.00% -
RESERVES & SURPLUS

. AS AT 31ST AS AT 31ST
Particulars
MARCH, 2023 MARCH, 2022
(a) Surplus/(Deficit) in statement of profit & loss

Opening Balance 3,24,28,971 3,12,19,519
Add: Profit/(Loss) for the year 53,93,570 12,28,533
Less: Tax Adjustment 19,082

Total 3,78,22,540 3,24,28,971
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particulars AS AT 31ST AS AT 31ST
MARCH, 2023 MARCH, 2022
Secured
(a) UBITerm Loan A/c 0227* 5,20,55,573 7,08,93,463
Less: Current maturities 1,64,38,356 1,64,38,356
3,56,17,217 5,44,55,107
(b) UBITerm Loan A/c 0060** - 1,07,89,970
Less: Current maturities 46,66,656
- 61,23,314
(c) ICICI Car Loan *** - 61,56,388
Less: Current maturities 15,10,011
- 46,46,377
(d) RBLBANKTERM LOAN**** 5,83,92,440 6,00,00,000
Less: Current maturities 25,37,625 21,94,439
5,58,54,815 5,78,05,561
(e) SIDBI BANK TERM LOAN***** 1,46,63,733 1,80,46,833
Less: Current maturities 46,96,800 33,83,100
99,66,933 1,46,63,733
(e) SIDBI BANK TERM LOAN DOOOQ4OHE***** 1,26,73,200 -
Less: Current maturities 28,22,400 -
98,50,800 -
(f) UBI Term Loan A/c 77****** 2,37,00,000 2,37,00,000
Less: Current maturities 29,48,868
2,07,51,132 2,37,00,000
(f) HDFC BANK LOAN (MINI BUS) 15,26,358 -
Less: Current maturities 3,08,252
12,18,106 -
Unsecured
(a) Loans and advances from related parties
From Directors
- Harsh Gulati 2,92,35,000 2,92,35,000
- Usha Gulati 2,64,50,000 2,64,50,000
- Ashish Gulati 9,55,630 14,89,765
(b) Trade Securities
5,66,40,630 5,71,74,765
Total 18,98,99,633 21,85,68,856

*Term loan a/c 0227 from banks are secured by first charge on all fixed assets, stock and Land & Building of the company financed. These loan are further secured by personal guarantee
of the promoters/ directors. ROI 10.50% on term loan. Repayment in 73 instalments of = 13.70 lakhs each.

****Term loan from RBL banks are secured by personal guarantee of the promoters/ directors. ROl 9.25%(REVISED RATE w.e.f.05.05.2023) on term loan. Repayment in 227
instalments(REVISED) of Rs.5.45 lacs each starting from 05/05/2023.

**** loan from HDFC bank are secured by personal guarantee of the promoters/ directors. ROl 7.76% on term loan. Repayment in 60 instalments of Rs.34660 each.
*****Term loan from SIDBI banks is repayable in 48 instalments of Rs.5.31 lacs each ending on 10.06.2026 and ROl is 6.00%.

*****Term loanDOO04OHE from SIDBI banks is repayable in 54 instalments of Rs.235200 each ending on 10.09.2027 and ROl is 6.00%.

***kk%*Term loan a/c 77 from is repayable in 36 instalments UBI bank of Rs.658333.33 /- start from 23.12.2023 and rate of interest is 7.5 %.

6 SHORT TERM BORROWINGS

AS AT 31ST AS AT 31ST

Particulars MARCH, 2023 MARCH, 2022

(a) Loans repayable on demand

From Banks
UBI Cash Credit a/c-50578* 14,02,38,147 4,84,87,465
(b) Current maturities of long-term debt 2,97,52,301 2,81,92,562

Total 16,99,90,448 7,66,80,027

*Cash Credit limits from Union Bank of India are secured by first charge on all fixed assets, stock and current assets of the company financed. These loans are further secured by personal
guarantee of the promoters/ directors. ROI EBLR +2% effective 8.80% on Cash Credit limit repayble on demand.
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TRADE PAYABLES
. AS AT 31ST AS AT 31ST
Particulars
MARCH, 2023 MARCH, 2022
(a) Total outstanding dues of micro enterprises and small enterprises*
(b) Total outstanding dues of creditors other than micro enterprises and small enterprises
- Raw Material 15,06,24,192 12,89,15,054
- Services & expenses 58,51,160 71,64,091
Total 15,64,75,352 13,60,74,425

*The above outstandings includes NIL amount (PY Nil) towards its suppliers being registered under the Micro, Small and Medium Enterprises Development Act, 2006 and disclosures are
based on the information available with the company regarding status of suppliers under MSME Act, 2006.

Trade Payables Ageing Schedule (As at 31st March 2023)
Particulars Outstanding for following periods from due date of payment Total
Less than 1 1-2 Years 2-3 Years More than 3
Years Years
(i) MSME - - - - -
(i) Others 15,64,75,352 - - - 15,64,75,352
(iii) Disputed dues — MSME
(iv)Disputed dues - Others
Total Trade Payables 15,64,75,352 - - - 15,64,75,352
Trade Payables Ageing Schedule (As at 31st March 2022)
Particulars Outstanding for following periods from due date of payment Total
Less than 1 1-2 Years 2-3 Years More than 3
Years Years
(i) MSME - - - - -
(i) Others 13,60,17,398 57,027 - - 13,60,74,425
(iii) Disputed dues — MSME
(iv)Disputed dues - Others
Total Trade Payables 13,60,17,398 57,027 - - 13,60,74,425
OTHER CURRENT LIABILITIES
0 AS AT 31ST AS AT 31ST
Particulars
MARCH, 2023 MARCH, 2022

(a) Statutory dues 6,56,756 3,99,502

(b) Other payables 46,50,469 35,53,640

(c) Advances from Customers 1,15,25,593 45,71,446

(d) Cheque issued but not cleared 1,92,32,988 64,90,177

Total 3,60,65,806 1,50,14,765
SHORT TERM PROVISIONS
n AS AT 31ST AS AT 31ST
Particulars
MARCH, 2023 MARCH, 2022
Provision for Tax 45,52,119 23,42,369
Less: Advance Tax 31,00,000 16,00,000
Less: TDS & TCS 8,25,550 34,955
Less Mat reversed 7,07,414
Total 6,26,569 0
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OTHER NON CURRENTASSETS
- AS AT 31ST AS AT 31ST
Particulars
MARCH, 2023 MARCH, 2022
- Security with UHBVN Barwala 4,05,000 4,05,000
- Security with Bharti Airtel 15,000 15,000
- Security for Gas Cylinder - 6,000
- Security (GEPIL HR) 35,000 -
Total 4,55,000 4,26,000
12 INVENTORIES
Particulars AS AT 31ST AS AT 31ST
MARCH, 2023 MARCH, 2022
(a) Raw material in Hand 13,82,75,529 6,77,03,601
(b) Finished goods in Hand 2,81,94,854 35,24,424
Total 16,64,70,383 7,12,28,025
Note:- Mode of Valuation
(a) Raw material is valued at cost or market value whichever is lower and are on FIFO basis
(b) Finished Goods are valued at Lower of cost and net realisable value.
TRADE RECEIVABLES
Particulars AS AT 31ST AS AT 31ST
MARCH, 2023 MARCH, 2022
(a) Trade Receivables considered good - Secured - -
(b) Trade receivables considered good - Unsecured 17,94,78,773 18,12,94,406
(c) Trade receivables which have significant increase in credit risk 5,68,427 -
(d) Trade Receivables - credit impaired. - -
Total 18,00,47,200 18,12,94,406
Trade Receivables Ageing Schedule (As at 31st March 2023)
Particulars Outstanding for following periods from due date of payment Total
Less than 6 months | 6 months - 1 1-2 years 2-3 years More than 3
(i) Trade Receivables considered good - Secured - - - - - -
(i) Trade Receivables considered good - Unsecured 17,80,07,638 31,321 48,750 13,06,222 84,842 17,94,78,773
(iii) Trade Receivables which have significant increase in 5,68,427 - - - - 5,68,427
(iv) Trade Receivables - credit impaired. - - - - - -
Total Trade Receivables 17,85,76,065 31,321 48,750 13,06,222 84,842 18,00,47,200
Trade Receivables Ageing Schedule (As at 31st March 2022.)
Particulars Outstanding for following periods from due date of payment Total
Less than 6 months | 6 months -1 1-2 years 2-3 years More than 3
year years
(i) Trade Receivables considered good - Secured - - - - - -
(i) Trade Receivables considered good - Unsecured 15,24,88,750 1,90,11,165 16,83,940 81,10,551 - 18,12,94,406
(iii) Trade Receivables which have significant increase in - - - - - -
(iv) Trade Receivables - credit impaired. - - - - - -
Total Trade Receivables 15,24,88,750 1,90,11,165 16,83,940 81,10,551 - 18,12,94,406

astonea

Annual Report 2022-23

34




astonea

14 CASH AND CASH EQUIVALENT

Annual Report 2022-23

particulars AS AT 31ST AS AT 31ST
MARCH, 2023 MARCH, 2022
(a) Balances with banks
In Current Accounts
- UBI-40851 14,651 3,636
(b) FDR
- UBI FDR Agst Bank Guarantee 4,44,511 4,18,039
- FDR with Sidbi Bank 90,13,110 48,76,886
(c) Cashinhand & at Imprest 2,21,512 1,51,015
(d) Cheque Received but not cleared 1,07,05,391 1,18,08,842
Total 2,03,99,175 1,72,58,418

*Cash Credit limits from Union Bank of India are secured by first charge on all fixed assets, stock and Land & Building of the company financed. These loans are further secured by

personal guarantee of the promoters/ directors. ROl 8.80% on Cash Credit limit repayble on demand. It is having debit balance.

15 SHORT TERM LOANS & ADVANCES

particulars AS AT 31ST AS AT 31ST
MARCH, 2023 MARCH, 2022
(a) Loans Receivables considered good - Secured - -
(b) Loans Receivables considered good - Unsecured
1 GST Recoverable 3,02,20,794 1,47,50,033
2 Advances to Suppliers 2,17,19,922 2,39,82,006
3 GST Refund claim 1,61,97,965 -
4 Prepaid Insurance & expenses 5,04,223 4,86,334
5 MAT Recoverable - -
6 Staff Advance 2,97,000 1,20,000
7 Insurance claim recoverable - 56,51,000
8 TDS/TCS FY 21-22 1,55,196 1,55,196
9 TDS/TCS FY 22-23 0 -
10 Advance Tax - -
(c) Loans Receivables which have significant increase in Credit Risk; - -
(d) Loans Receivables - credit impaired - -
Total 6,90,95,101 4,51,44,569
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ASTONEA LABS PRIVATE LIMITED
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REVENUE FROM OPERATIONS
. For the year ended on| For the year ended on
Ranticllars 31st March, 2023 31st March, 2022
Sale of products 66,09,83,128 29,25,22,335
Direct Income 95,25,758 80,46,786
Total 67,05,08,886 30,05,69,121
OTHER INCOME
particulars For the year ended on| For the year ended on
31st March, 2023 31st March, 2022
Interest on FDR 4,00,056 2,21,825
Interest on Electricity Security - 15,113
Insurance Claim - 9,33,943
Profit on sale of Fixed Assets 16,77,599 -
Miscellaneous 75 5,700
Total 20,77,730 11,76,581
COST OF MATERIAL CONSUMED
Particulars For the year ended on| For the year ended on
31st March, 2023 31st March, 2022
Opening Stock of Raw Material 6,77,03,601 1,55,07,292
Add : Purchases 59,24,46,295 23,54,22,179
Add: Freight inward 32,32,829 15,95,670
Add: Insurance charges 61,273
Add: Packing and forwarding charges inward 99,850 -
66,35,43,848 25,25,25,141
Less: Closing Stock of Raw Material 13,82,75,529 6,77,03,601
Total 52,52,68,319 18,48,21,540
PURCHASE OF STOCK-IN-TRADE
Particulars For the year ended on| For the year ended on
31st March, 2023 31st March, 2022
Purchases - -
Total - -

20 CHANGE IN INVENTORY OF FINISHED GOODS/STOCK-IN-TRADE

particulars For the year ended on| For the year ended on
31st March, 2023 31st March, 2022
Opening Balance 35,24,424 92,71,643
Less:- Closing Balance 2,81,94,854 35,24,424
Net Increase/ Decrease in Goods Total (2,46,70,430) 57,47,219
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Particulars

For the year ended on

For the year ended on

31st March, 2023 31st March, 2022

Directors' Remuneration 33,75,000 32,85,323
Salaries to Staff 2,13,42,828 1,18,10,490
Staff Welfare Expenses 21,54,751 7,20,395
Wages 57,01,914 40,95,658
Staff Transportation expense 19,83,232 11,67,195
Staff Uniform Expense 1,94,050 2,57,100
Provident Fund Contribution 4,14,796 2,81,354
ESI Contibution 1,49,150 86,111
Gratuity 7,85,843 4,95,780

3,61,01,564 2,21,99,406

FINANCIAL COST

For the year ended on

For the year ended on

Particulars 31st March, 2023 31st March, 2022
Bank Charges 7,55,515 9,95,833
Exchange Rate Fluctuations - 68,363
Bank Interest-Term Loan & Car Loan 1,37,79,418 96,03,184
Bank Interest-CC limit 87,07,395 44,18,786
Total 2,32,42,328 1,50,86,166
DEPRECIATION & AMORTISATION
particulars For the year ended on| For the year ended on
31st March, 2023 31st March, 2022
Depreciation 3,61,16,626 3,73,66,302
Total 3,61,16,626 3,73,66,302
OTHER EXPENSES
particulars For the year ended on| For the year ended on
31st March, 2023 31st March, 2022
Manufacturing Expenses
Boiler running expenses 19,47,901 2,70,699
Consumables 6,09,848 2,48,681
Contractor Labour Charges 2,67,62,507 87,19,981
Clearing &forwarding exp 2,32,581 -
Development Charges - 1,64,400
Die Cutting 42,800 48,010
Electricity & Water Expense 86,21,581 38,80,333
Generator Running Expenses 48,07,618 11,27,204
Job Work Expenses - 44,082
Laboratory Expenses 14,67,891 3,73,672
Loss by Fire Goods - 16,73,136
Plate and Cylinder Charges 60,87,498 24,52,033
Repairs (Plant & Machinery) 27,59,551 14,78,398
Testing Charges 4,81,080 1,10,130
5,38,20,855 2,05,90,759
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Audit Fees 3,00,000 3,60,000
Advertising expenses 7,968 6,76,429
Business Promotion expense 27,65,795 16,14,452
Bad Debts Doubtful - 7,51,164
Commission Expenses 30,37,856 23,77,628
Computer & Other repair & maintenance 1,80,767 37,000
Courier charges 7,693 1,93,348
Discount 5,43,946 2,07,148
Donation 22,000 21,000
Freight Outward 1,94,069 1,93,517
Insurance Charges 7,01,852 5,38,671
Interest on TDS & Penalty 1,09,430 7,29,026
Interest on GST - 13,991
Legal & Professional Expenses 5,15,085 2,85,101
Office Expenses 2,36,024 3,54,775
Printing & Stationery 5,78,806 70,990
Rate, Fees & Taxes 5,54,027 11,98,135
Round off/Short & Excess - 33
Security Charges 12,83,081 12,02,836
Software charges 16,500 -
Telephone & Internet expenses 1,42,920 2,03,190
Tour & Travelling expenses 17,41,478 85,263
Vehicle Running & Maintenance 9,27,488 10,93,757
1,38,66,784 1,22,07,454
Total 6,76,87,639 3,27,98,214
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ASTONEA LABS PRIVATE LIMITED
NOTES TO ACCOUNTS

Related party disclosures
As per AS-18 ‘Related Party Disclosures’ issued by ICAI the disclosures of transactions with related concerns are as follow:-

Annual Report 2022-23

Particulars Name

Key Managment Personnel Ashish Gulati (Managing Director)

Harsh Gulati (Director)

Usha Gulati (Director)

Amit Upadhyay ( Technical Director )

Related Concerns Shinto Organics Private Limited, Hello Health Resorts Pvt Ltd, Astonea Limited,
Chemist India Limited

Name Nature of Transactions Amount ()
Loan repaid 6,00,000
Ashish Gulati Loan received 65,865
Salary 33,00,000
Amit Upadhyay Salary 75,000
Chemist India Ltd Purchases 20,97,728
Sales 65,80,571
Shinto Organics Pvt Ltd Purchases 26,71,912
Sales 1,56,22,309
Earning Per Share
As per AS 20 of ICAI the EPS is worked out as under:
2023
g
Net Profit available to shareholders as per accounts 53,93,570
Weighted average number of shares 40,00,000
Earning per share- Basic and diluted 1.35
Face value per equity share 10.00
Auditor's Remuneration 2023
X
Audit of financial statements and Tax Audit 3,00,000
Certification -
Deferred Tax Calculation 2023
Deferred tax is calculated as per AS-22 issued by ICAl as under: b
WDV as per Companies Act (A) 20,26,58,677
WDV as per Income Tax Act (B) 17,96,43,836
Gratuity ('C) 7,85,843
Timing Difference (A-B-C) 2,22,28,998
Closing Deferred Tax Liabilities 61,84,107
Opening Deferred Tax Liabilities 72,89,226
Deferred Tax Expenses (11,05,119)
Contingent Liabilities Not Provided for in respect of:
2023
g
i) Bank Guarantee outstanding. 4,44,511
ii) Claim against the Company not acknowledged as debts NIL
iii) Estimated amount of contracts remaining to be executed on capital account net after NIL
iv) Unexpired letter of credit NIL
Information on Transactions in Foreign Exchange
Foreign currency expenditure NIL
Foreign currency income NIL
Consumption of Raw Materials and Stores etc.
Raw Material Consumed:
- Imported NIL
- Indigenous 52,52,68,319

Spare Parts and Components Consumed:

2022

g
12,28,533
40,00,000
0.31

10.00

2022

R
3,60,000
11,000

2022

g
21,19,84,808
18,52,87,641
4,95,780
2,62,01,387
72,89,226
71,33,273
1,55,953

2022

g
4,18,039
NIL

NIL

NIL

NIL
NIL

NIL
18,48,21,540
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- Imported NIL NIL
- Indigenous 6,09,848 2,48,681
h) Employee Retirement Benefits

The company has made provison for gratuity on the estimated basis in the absence of Acturial Valuation Report which is neither furnished nor made available for audit and is
relied upon in compliance to AS- 15. The other benefits are on accrual basis.

i) Segment Reporting
As per guidelines contain in AS-17 (Segment reporting), the company is operating in a single segment mainly in manufacture and sale of drugs & cosmetics. There is no
separate reportable segment except geographically secondary segment of export sales and hence not reported seprately.

j) Disclosures under Micro, Small and Medium Enterprises Development Act, 2006 (27 of 2006) ("MSMD Act, 2006"):

The mannagement has not provided the details in respect to micro small and medium enterprises as required under statutory provisions.According to non availabiity of
records as required to such identification, the disclosures in respect to Micro, Small and Medium Enterprises Development (MSMED) Act, 2006 is neither provided nor
commented upon .

k) The Company is a Small and Medium Sized Company (SMC) as defined in Rule 2 (e) of Companies (Accounting Standards Rules) 2021 . Accordingly, the Company has complied
with the Accounting Standards as applicable to a Small and Medium Sized Company (except that Cash flow statement has been prepared as applicable to a Company which is
not a Small Company as per the provisions of Section 2(85) of the Companies Act, 2013-where applicable)

1) In the opinion of the management and best of their knowledge and belief the value on realization of loans & advances and other current assets in the ordinary course of
business will not be less than the amount at which they are stated in Balance Sheet and provisions for all known liabilities have been made.

m) Inventories, Purchases and Sales figures in Financial statements are exclusive of GST and net of sales returns. The sales and GST/TDS/TCS figures are subject to confirmation
and reconciliation with the Statutory returns.

n) About 75% balances as at 31st March 2023 in respect of Sundry Debtors and Creditors are subject to confirmation and reconciliation. Wherever balance confirmation is not
available from the parties, the balances as appearing in the books of account have been confirmed by the management and relied upon.

o) Max. balance due towards directors at any time during the year is Rs. 57,174,765/-Cr (previous year 57,229,910/-)
p) The financial statement for the year has been prepared by Rounding off to Hundred in compliance with Schedule Il of the Companies Act, 2013.

q) The previous year’s figures have been reworked, regrouped, rearranged and reclassified, where-ever deemed necessary, in order to make them comparable with the current
year’s figures.

r)

Ratio Analysis

S.No. |Particulars Formula 2023 2022 Change % Explanation
CURRENT RATIO (Times) CURRENT ASSETS 1.20 1.38 -13.16%
1 CURRENT LIABILITIES NA
CURRENT ASSETS 43,60,11,859 31,49,25,418
CURRENT LIABILITIES 36,31,58,177 22,77,73,938
LONG TERM DEBTS
DEBT-EQUITY RATIO(Times) SHAREHOLDER'S EQUITY 2.82 3.41 -17.16%
2 NA
LONG TERM DEBT 21,96,51,934 24,67,61,418
SHAREHOLDER'S EQUITY 7,78,22,540 7,24,28,971
EARNINGS AVAILABLE FOR DEBT
DEBT SERVICE COVERAGE RATIO(Times) SERVICE 1.55 1.46 6%
3 TOTAL DEBT SERVICE NA
Earnings 6,74,44,009 5,51,15,127
Debt Service 4,35,31,719 3,77,95,746
PROFIT AFTER TAX
RETURN ON EQUITY RATIO(%) AVG. EQUITY SHAREHOLDER'S 7.18% 1.71% 320%
FUND
4 |NET EARNINGS 53,93,570 12,28,533 FOR CHANGE IN THE BASIS
AVERAGE SHAREHOLDER'S EQUITY 7,51,25,755 7,18,24,245
SALES
TRADE R.ECEIVABLES TURNOVER 371 2.62 2%
RATIO(Times)
5 AVERAGE TRADE RECEIVABLE FOR CHANGE IN THE BASIS
SALES 67,05,08,886 30,05,69,121
AVERAGE DEBTORS 18,06,70,803 11,47,54,243
TOTAL PURCHASE
TRADE P.AYABLES TURNOVER NA . NA
RATIO(Times)
6 AVERAGE TRADE PAYABLE NA
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PURCHASES 0 0
TRADE PAYABLES 14,62,77,249 8,60,82,634
NET WORKING CAPITAL TURNOVER TOTAL SALES
RATIO(%) AVERAGE WORKING CAPITAL 8.38 5.95 41%
7 FOR CHANGE IN THE BASIS
SALES 67,05,08,886 30,05,69,121
AVERAGE WORKING CAPITAL 8,00,02,581 5,05,48,075
NET PROFIT RATIO(%) PAT
0.01 0.004 97%
NET SALES
8 FOR CHANGE IN THE BASIS
PROFIT AFTER TAX 53,93,570 12,28,533
NET SALES 67,05,08,886 30,05,69,121
EBIT
RETURN ON CAPITAL EMPLOYED(%) 10.53% 5.56% 89%
CAPITAL EMPLOYED
9 |EBIT 3,13,27,383 1,77,48,825 FOR CHANGE IN THE BASIS
CAPITAL EMPLOYED 29,74,74,474 31,91,90,389
DALES 5.64 6.26 10%
0 INVENTORY TURNOVER RATIO AVERAGE INVENTORY . . -10% NA
SALES 67,05,08,886 30,05,69,121
AVERAGE INVENTORY 11,88,49,204 4,80,03,480
INCOME EARNED FROM
11 |RETURN ON INVESTMENT(%) INVESTMENT
COST OF INVESTMENT NA
INCOME EARNED FROM INVESTMENT
COST OF INVESTMENT
s) Other statutory information
(i) The Company does not have any Benami property, where any proceeding has been initiated or pending against the Group for holding any Benami property.
(i) The Company does not have any transactions with companies struck off.
(iii) The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.
(iv) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.
(v) The Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority.
(vi) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding that
the Intermediary shall: (a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate
Beneficiaries) or (b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.
(vii) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing
or otherwise) that the Group shall: (a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (Ultimate Beneficiaries) or (b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,
(viii) The Company has not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961.
(ix) The provisions of Section 135 relating to Corporate Social Responsibility (CSR) does not apply to company for the year under consideration.
t) Notes 1to 26 forms an integral part of Balance Sheet.

For Avnish Sharma & Associates For & on behalf of the Board
Chartered Accountants ASTONEA LABS PRIVATE LIMITED
FRN - 009398N

Sd/- Sd/- Sd/-
Megha Goel (M.No. 529746) ASHISH GULATI HARSH GULATI
Partner MG. DIRECTOR DIRECTOR
UDIN: 23529746BHADWP1697 DIN: 07419339 DIN: 00986687

Place : Chandigarh
Dated : 11.07.2023
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